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REDMOND 126

Seller: Bank
of the Cascades

Price: $2 million
Date: March 15, 2010
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Buying up subdivisions
Long Term Bend Investors LLC, backed by U.S. Rep. Gary Miller, R-Calif., 
and California homebuilder Harry Crowell, has emerged as one of the 
largest investors in Bend and Redmond real estate since the housing 
market crash. The company has spent millions of dollars since last 
summer to buy up bare lots in partially completed subdivisions. 
Public records show the following purchases:

     Seller: Liberty Bank
Price: $1.1 million
Date: Oct. 19, 2009

1

     Seller: Badger Partners LLC
Price: $728,000
Date: Aug. 13, 2009

5

     Seller: Edge Vertical
Development Corp.
Price: $10 and “other consideration”
Date: Sept. 23, 2009

2

     Seller: Sheldon Development Inc.
Price: $1.2 million
Date: Feb. 26, 2010

6

     Seller: Liberty Bank
Price: $450,000
Date: Aug. 13, 2009

3

     Seller: Northstar Developers Inc.
Price: $10 and “other consideration”
Date: Sept. 16, 2009

4

     Seller: Sterling Savings Bank
Price: $768,000
Date: March 18, 2010

7

BEND
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Buying up Bend

By Hillary Borrud
The Bulletin

Palmer’s Motel & Cafe in 
northeast Bend serves up 
home-style breakfasts, 

advertises monthly rental rates 
— and doubles as a California 
congressman’s base of operations 
for buying up several of Bend’s 
partially built subdivisions.

Since last summer, the motel 
has been listed as the business 
address for Long Term Bend In-
vestors LLC, a company backed 
by U.S. Rep. Gary Miller, R-Calif., 
and prominent California home- 
builder Harry Crowell.

Miller and Crowell have 
emerged as some of the largest 
real estate investors in Deschutes 
County. Their company has qui-
etly spent more than $6 million 
to buy about 390 lots in Bend and 
Redmond subdivisions that foun-
dered after the housing market 
crash. The land came with side-
walks, utilities and even mail-
boxes for homes that were never 
built.

The two men are part of a small 
group of investors who are bet-
ting big that Bend’s plummeting 

real estate values have bottomed 
out and are buying subdivisions 
from banks and distressed devel-
opers. Investors have snapped up 
600 to 900 lots in ready-to-build 
subdivisions in the past six to nine 
months, said Bruce Kemp, a part-
ner at Compass Commercial Real 
Estate in Bend. Long Term Bend 
Investors is probably the largest 
real estate investment outfit active 
in Bend and Redmond, he said. 

“(Lots are) being purchased … 
at or below the cost of infrastruc-
ture, so your underlying land val-
ue is really free or in some cases 
slightly negative,” Kemp said. The 
influx of cash shows investors be-
lieve real estate prices have hit the 
bottom, he added.

Most of these buyers plan to 
hold the land three to five years 
to get a 20 percent return on their 
money, and some are hoping 
for “a double-your-money play,” 
Kemp said.

Both Miller and Crowell have 
worked for decades in the home-
building business, but they do 
not intend to develop their land in 
Deschutes County.

 Their home base
Palmer’s Motel & Cafe in Bend is listed as the business 
address for Long Term Bend Investors. Crowell says the motel’s 
owner, David Langmas, son of a former Bend mayor, had been 
trying to get him to invest in Bend real estate for years.

Long Term Bend Investors LLC, backed 
by Gary Miller, left — a Republican 
congressman from California — and 
California homebuilder Harry Crowell, 
has emerged as one of the largest 
investors in Bend and Redmond real 
estate since the housing market crash. 

 The subdivision lots involved
Long Term Bend Investors has spent millions of dollars since  
last summer to buy up bare lots in partially completed subdivisions. 
Public records show the following purchases:

Investors are quietly purchasing hundreds 
of lots in unfinished subdivisions; a California 
congressman with a heavily scrutinized 
business record has emerged as a leader  
in the practice — and he, like others, has 
his eyes on the return, not development.

See Investors / A�

For an interactive 
map, including 
photos of the lots, 
visit www.bend 
bulletin.com 
/buyingbend

Hillary Borrud / The Bulletin

 Big-time investors



“It was a very good market to 
buy,” Miller said. “You don’t want 
to buy at the top of the market; 
you want to buy at the bottom. ... 
I’m planning on sitting on them as 
an investment right now; I have 
no immediate plans.”

Miller, a millionaire land de-
veloper, said Bend has been the 
latest focus of his real estate in-
vestments, and he has purchased 
more land in Bend than any other 
community recently.

Crowell said he expects to wait 
two to four years for real estate 
prices to reach values where he 
would want to sell.

Betting big  
on cheap real estate

Deschutes County’s bargain 
real estate deals have attracted 
other major investors in the 
past year. One is the head of a 
California water company, John  
Roeder, who purchased 129 lots in 
two Bend subdivisions for about  
$2.9 million, according to Des-
chutes County assessor’s records. 
Great Oaks Water Co., where  
Roeder is listed as chairman of 
the board and executive vice pres-
ident on the company website, is 
the address where Roeder has the 
county send his tax bills for the 
subdivisions. Roeder could not be 
reached for comment.

Meanwhile, Salem-area resi-
dent Peter Dinsdale has pur-
chased 114 lots in three subdivi-
sions for about $3.6 million in re-
cent months, including 81 lots in a 
subdivision in Sisters.

A local investor is developer 
Mike Tennant, whose company, 
Tennant Development, partnered 
in the 483-acre planned commu-
nity of NorthWest Crossing on 
Bend’s west side. In January, a 
company registered to Tennant 
bought 74 lots in north Bend for 
$1.9 million, according to county 
records.

The story of Long Term 
Bend Investors

As it turns out, Palmer’s Motel & 
Cafe is more than just a business 
address for Long Term Bend Inves-
tors. Money for the business comes 
mostly from California, but the 
idea came from the motel’s owner, 
Bend resident David Langmas.

Crowell said Langmas, who did 
not return calls for comment, is 
his cousin and has been trying to 
get Crowell to invest in Bend real 
estate for a decade.

Langmas, the son of former 
Bend mayor Samuel Arthur 
Langmas, who served on the City 
Council in the 1970s and ’80s, is 
the company’s man on the ground 
in Bend. Recently, Langmas 
worked as a headhunter for hospi-
tals around the country, he said in 
a March interview.

Miller’s connection to the ven-
ture was Crowell, who said the 
congressman had been a close 
family friend for 30 years. Crow-
ell began building houses in the 
1950s and said he is now a co-
owner of the Century Crowell 
Communities homebuilding com-
pany. He is also a co-owner of The 
Insco Dico Group, a company that 
provides surety bonds for contrac-
tors and developers.

Miller also started out as a 
homebuilder and served as presi-
dent of G. Miller Development Co. 
as recently as 2008, according to 
his most recent financial disclo-
sure statement. His company ex-
panded over time to develop entire 
planned communities, according 
to his congressional website.

“(Miller) was one of my com-
petitors; we became quick 
friends,” Crowell said. They never 
did business together, but the op-
portunity arose recently when 
Miller was looking for a long-term 
investment.

“We’ve been doing things of a 
social nature for all these years, 
and one day, sitting down, I told 
him what I was doing and he said, 
‘Count me in,’” Crowell said.

Questions raised  
in California

Some of Miller’s California real 
estate deals have raised questions.

The Los Angeles Times report-
ed in 2006 that Miller repeatedly 
claimed an exemption from capi-
tal gains taxes of up to 31 percent 
on multimillion-dollar land sales 
by telling the Internal Revenue 
Service and the state of California 
that cities threatened to force him 
to sell under eminent domain. The 
congressman’s use of the exemp-
tion would have enabled him to 
defer paying the tax through at 
least 2009.

The first case was a 2002 land 
sale to the Southern California 
city of Monrovia, which paid Mill-

er more than $10 million. Miller 
said the city threatened eminent 
domain, the Los Angeles Times 
reported, but city officials refuted 
the claim.

Then, Miller cited the same 
tax exemption on two property 
sales to the Southern California 
city of Fontana, although city 
officials there also denied they 
used or threatened to use eminent 
domain, the Los Angeles Times 
reported. In early 2007, the news-
paper reported the FBI was inves-
tigating Miller’s land sales.

In 2006 through 2008, the non-
partisan government watchdog 
group Citizens for Responsibility 
and Ethics in Washington named 
Miller one of the 20 most corrupt 
members of Congress, citing 
these land transactions, accord-
ing to the organization’s website. 
FBI spokeswoman Laura Eimiller 
in Los Angeles said last week the 
agency does not confirm or deny 
investigations, but noted that 
criminal charges have not been 
filed against Miller. Meanwhile, 
a spokesman for the city of Mon-
rovia, Dick Singer, said federal 
agents have not contacted the city 
since the Los Angeles Times first 
reported Miller was under investi-
gation three years ago.

Market expectations
Crowell said he was in Bend 

last week, checking on the prop-
erties he and Miller have pur-
chased, and “Bend is one of the 
nicest places to live in the whole 
country.”

“I was just there. Those prop-
erties are just beautiful,” Crowell 
added. “When we bought them, 
they were overgrown, filled with 
trash.”

Now, weeds and grass have 
been cut at the subdivisions, and 

they appear tidy.
“I think the turnaround has al-

ready started,” Crowell said. “It 
feels like we’ve been bouncing 
on the bottom for a while.” Sales 
prices have started to increase 
slightly, he said, but “the turn-
around is probably going to take 
two or three years.”

Century Crowell Communities 
in California is still waiting for 
the recovery to begin.

“We haven’t started a new 
house for two years,” Crowell said. 
“Right now, we’re selling houses 
for less than it cost to build them.”

But he remains optimistic.
“I’ve been in this business about 

60 years,” said Crowell, who de-
clined to give his age. “It always 
has come back better and more 
expensive.”

Hillary Borrud can be  
reached at 541-�17-7829 or  
at hborrud@bendbulletin.com.

Investors
Continued from A�

“It was a very good 
market to buy. You 
don’t want to buy at 
the top of the market; 
you want to buy at  
the bottom. ... I’m 
planning on sitting on 
them as an investment 
right now; I have  
no immediate plans.”
— Rep. Gary Miller, R-Calif.




